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National Economy
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Arkansas Economy

1999 Unemployment Rates*
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Month u.s. Arkansas Faulkner
January 4.3 5.1 4.4
February 44 47 4.1
March 42 44 33
Aprit 4.3 4.3 3.0
May 42 4.4 3.0
June 4.3 4.8 3.4
July 4.3 47 36
August 4.2 4.8 3.6
September 4.2 43 3.1
October 4.1 4.2 30
November 4.1 4.3 33
December 4.1 4.3 a5
Average 4.2 4.5 3.4

* Percentage of the work force unemployed, seasonally adjusted except for Faulkner County

Average Employment Rates By Year
1990 Through 1999
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Building Permits Issued and Family Units Constructed
in Conway From 1990 to 1999

Family Units Constructed
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1991 1993 1994 1995 1996 1997 1998 1999
@ Single Family Duplex O Muli-Family

1980 191 1992 1993 1894 1995 1996 1967 1998 1969
Single Family 271 368 368 445 515 438 aa9 323 434 493

Duplex 18 26 K2 60 198 62 46 26 54 54
Muli-Family 33 264 96 84 86 96 273 312 397 363
Total Units 322 658 499 588 799 596 768 661 885 g0

Frequency of Single Family Residents By Size *
225

79 S

64

51: [+] %

: 3130 NN
§= % N

N NEERE NHERE e

1000-1500 Sq.Ft. 1500-2000 Sq.Ft. 2000-3000 Sq.FT. 3000-4000 Sq.Fi. 4000-5000 Sq.Ft. 5000+ Sq.Ft.
' EH1994 B1995 FEI1996 E11997 TI1998 mW1999

Averages for Single Family Residences 1994 1995 1996 1997 1998 1989
Square Square Feet Area* 2,501 2,290 2.299 2,447 2385 24¢0
Construction Cost Per Sq. Ft. $40.72 54291 $44.56 $48.05 $50.80 $51.83

$101,833 $98,276 $102,443 $117.576 $121,384 $127.525

* Includes everything Under Roof

Data Source:Conway Planning Department Year End Reports, Bill Polk Director,



Population of Conway and Faulkner County *

130,000

1960 1970 1980 1990 1996 1999 2000 2010

@ Conway @ Faulkner County
* Estimated for Conway for1998, 2000 and 2010, Faulkner County for 1996, 1988, 2000 and

1860 1970 1980 1990 1996 1999 2000

2010

Conway 10,000 15,510 20,375 26,328 35995 45,251 46,000
Faulkner County 24,303 31,578 46,192 60,006 72,300 90,000 92,000 1

Conway's population estimate for the year 2010 is based on 700 family units
constructed per year with an average of 2.6 occupants per unit.

Utilities
Conway Corporation Revenues & Capital Expenditures

In Million doitars

Residential Total
Capital Electric Electric Percent
Revenue Expenditures Customers Customers [ncrease
2000 48.3 6.1 19,977 20,286 4.1
1999 47.8 10.2 17,206 19,480 6.2
1998 48.2 58 16,411 18,349 59
1997 42.4 52 15,332 17,324 43
1996 40.3 6.2 14,674 16,606 5.8
1985 377 43 13,897 15,732 54
1994 336 34 13,168 14,921

* Actual for 1994 through 1999, and for budgeted for 2000

In aprit of 1996 census the population was 35,995 and there were 13,694 residential
electric meter or 2.63 residenrts per meter.

64,000
30,000



Faulkner County Real Estate Sales *

262,489,000
$249,374,2482 %

$172,809,667 s139'695’?533175,969,394
$150,153,575 $163,207,3337 ' <0
$119,625,500
$90,861,318 I I

1991 1992 1993 1994 1995 1996 1997 1998 1999

1991 1992 1993 1994 1995 1996 1997 1998 1999
$90,861,218 $119,625,500 $150,153,576 $163,207,333 $172.809.667 $189,895,758 §175,969,394 $249,374,242 $282,489,000

Based on Revanue Tax Stamps Sold

Faulkner County Property Tax Assessment Values

(as of June each Year)

Real Estate All Property *
Percent increase Percent Increase
Year Amount Yearly Since 92 Amount Yearly Since 92
1999 $483,595,772 276 97.7 $681,056,685 23.3 97.0
1998 379,129,163 37 55.0 552,296,656 2.8 59.8
1997 365,748,470 1.1 " 49.5 537,089,567 36 ™ 55.4
1996 361,653,000 176 = 47.9 518,255,000 174 = 49.9
1995 307,600,000 6.4 25.8 441,399,700 7.3 277
1994 289,063,000 8.1 18.2 411,318,000 12.6 19.0
1993 267,466,000 9.4 94 365,343,968 57 5.7
1992 244,585,000 345,683,719

* Includes Personal Property, Utilities and Carriers
* Approximately 60% of the increase in 1996 is from reassessment and then in 1987 the reassessment was

rolled back to previous levels.

Data Saurce: Faulkner County Assessors Office



Faulkner County Retail Sales

Sales Tax Estimated Percent
Year Collections % Incr Gross Sales Increase
1999 * 13,000,000 8.1 281,081,081 5.9
1998 12,028,467 -1.7 265,422,595 -1.0
1997 12,241,395 1.8 268,110,102 04
1996 12,020,116 -1.9 267,113,689 -1.9
1995 12,247,153 272,158,956

* December is estimated for 1999

1 Does not include sales or taxes that are collected and reported by companies that
have consolidated tax reports such as Waimart, McDonalds, JC Penny and Payless Shoes.
Also the rate increased from 4.5% t04.625% in July of 1997,

1999
1998
1997
1996
1995
1994
1993 ***

Conway Net Sales Tax Revenues*

Sales TaxCollections

@1% @112%

$6,630,448  $3,315,192
6,212,823 3,096,188
5028,576 2,044,183
5,563,496 2,779,524
5,209,329 2,562,489
4,772,788 2,186,410
4,232,954 3,705

Increase over
Previous Yr.
@ 1% Rate

Estimated Percent
Gross Sales ** Increase

6.7
4.8
6.6
6.8
9.1
12.8

$683,551,340 6.7
640,497,216 4.8
611,193,402 6.6
573,556,289 6.8
537,044,227 8.1
492,040,000 12.8
436,387,010

* The collection period reported for each year is December of the previous year through November and
is the net amount the city recieves afler the state deducts administrative expenses for collection.

** Estimated Gross Sales is Understated in that only $25.00 local sales tax
is collected for each one percent of tax for purchases over $2500. The estimateis based on
the gross sales collected by the state before the approximate 3% for collection cost is deducted.

*** One-half percent implemented in November of 1993.



Bank Deposits
In Million Dollars
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Market Share Report
Deposits of all FDIC-Insured Insitutions
Operating in Faulkner County
{dollars in thousands)
June 30, 1998 June 30, 1999
Number of Market Number of Market
Name' Offices Deposites Share Offices Deposites Share
1 Regions Bank 7 $309,409 43.61 7 $278,816 35.80
2 First Community Bank 4 119,186 16.80 6 149,900 19.25
3 Bank of America 3 118,036 16.64 3 101,293 13.01
4 Mercantile Bank 2 72,145 1017 2 69,185 8.88
5 First State Bank 0 0 0.00 3 66,340 8.52
6 First Financial Bank 1 27,147 3.83 2 37,833 4.86
7 Superior Federal Bank 2 32,756 4.62 2 33,933 4.36
8 One Bank & Trust 1 9,926 1.40 2 18,761 2.4
9 National Bank of Arkansas 1 14,079 1.98 1 14,503 1.86
10 First Service Bank of Greenbrier 1 6,855 0.97 1 7,903 1.01
11 Heber Springs State Bank 1 245 0.03
22 $709,539 100.00 30 $778,712 100.00
Average deposits per office $32,252 $25,057

1. Name as chartered in 1999 and ranked ordered as deposits in 1999

Data Source, Federal Deposite Insurance Corporation web site




Vehicles Sold By Authorized New Car Dealers *

New Vehicles: %
1994 1965 1996 ** 1987 ** 1998 1999 Increase

Autos 1980 1696 1862 2022 2099 2066 0.3
Trucks 1192 1224 1433 1556 1693 1811 1.2
Total (New) 3172 2820 3295 3578 3792 3877 0e
Used Vehicles:

Autos 2716 1988 1699 1892 .1 6.13. 1927 341
Trucks 1057 88 1238 1084 937 11486 2.1
Total (Used) 773 2976 3237 2986 2550 3073 52
Grand Total 6945 5896 6532 6564 6342 6950 6.1

* Self reported by survey - the 1994 and 1995 data may have included used vehicles that were wholesaled.
** There is one new dealership reported in 1996 and another new one in 1897

Sales Taxes Collected in Faukner County on Automobile Purchases

1897
1996

Collection Sales
$5,239,204 $114,495,692
5,051,936 112,265,244

The rate increased from 4.5% 104.625% in July of 1997

Year Passenger_
1998 40,736
1997 36,007
1996 34,400
1995 32,683
1994 30,888
1993 28,785
1992 27,323
1891 26,261
1990 25173

*There appears to be an error in the 1998 data, the Depariment of Motor Vehicles believe that the total registration

Motor Vehicle Registration

Trucks Cycles Total Increase % Increase
19,836 688 61,260 6,349 116
18,434 470 54,811 1,918 36
18,148 445 52,993 1877 a7
17,998 435 51,118 3,509 7.4
16,333 376 47,607 3,188 7.2
15,271 363 44,419 2,150 5.1
14,607 339 42,269 1,642 4.0
14,033 333 40,627 1,626 4.2
13,500 328 38,001

is correct for 1998 and ray be in error in 1997 and 19%6.



Agriculture Production In Faulkner County

Data Source: Bili Dodgen, Cooperative Extension Service-Faulkner County

Percent
Increase
Crop 1993 19%4 1995 1996 1997 1998 1999 1968-99
Beef* $21,250,00¢  $17.500,000  $10,500,000 $12,000,000 $16,000,000 $15200,000 $18,500,000 21.71 %
Greenhouses NA 800,000 800,000 850,000 1,000,000 2,000,000 4,000,000 100.00
Dairy 4,537,500 4,870,840 4,719,000 4,900,000 4,637,500 4,004,000 3,733,800 -B.75
Hay 1,300,000 2,340,000 2,200,000 2,400,000 3,750,000 3,125,000 3,000,000 -4.00
Forestry 500,000 600,000 600,000 700,000 800,000 900,000 1500,000 66.67
Rice 468,750 1,232,500 750,000 1,280,000 1,211,250 1,316,250 1,290,900 -1.93
Soybeans 1,965,600 2,210,000 1,875,000 2,126,250 2,318,400 .990,000 957,000 -3.33
Fruits & Vegetables 620,000 5§80,000 550,000 200,000 350,000 600,000 750,000 25.00
Wheat 600,000 633,600 695,600 710,400 770,000 560,000 614,800 979
Silage 500,000 700,000 350,000 500,000 250,000 200,000 300,000 50.00
Hogs 20,800 117,000 117,000 95,000 107,000 78,000 82,500 8.77
Corn 36,000 36,000 63,000 75,000 118,700 81,000 33,000 -59.26
Grain Sorghum 24,000 36,000 12,750 9,500 12,000 4,500 6,000 3333
Qats 10,000 20,000 14,000 1,000 n
Total $31,832,6850 $31745940  $23,246,350 $25,847 150 $31,325,850 $29.058,750  $34,768,000 18.65
Percent Change -0.27% -26.77% 11.18% 21.20% -7.24% 19.85%
* Fourth in the state for beef cattle production
Percent
Nmumber of Acres Increase
In Production Total Yield ; Yield In Yigld
1998 1999 1998 1999 1988 1999 1998-99
Rice 2.500 3,000 325000 390,000 80 130.0 130.0 BusheisiAcre 0.00
Soybeans 12,000 10;500 180,000 199,500 BU 15.0 19.0 BusheisiAcre 26.67
Com 400 150 81,000 15,000 BU 202.5 100.0  BusheisfAcre -50.62
Hay 7.600 7,800 1,250,000 1,350,000 Bales 1645 177.8  BalesfAcre 8.00
Wheat 4,000 4,000 224,000 232,000 BU 56.0 58.0 Bushels/Acre 3.57
Beef 58,000 65,000 54,000 54,000 Head 0.2 0.8 Head Sold/Acre -10.77
Heogs 150 150 1,500 1,500 Head 10.0 t0.0  Head Soid/Acre 0.00
Dairy #Head 2,800 2,800 36,400,000 36,400,000 Lbs 13,000 12700 Ibs. per cow -2.31
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